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1. VICE PRESIDENT ROBERT HOLT, GULF RESOURCES AND CHEMICAL 
CORPORATION, HAD VERY SUCCESSFUL VISIT TO BOTSWANA TO EXPLORE 
POSSIBILITIES OF INVESTING IN SUA PAN PROJECT. AMBASSADOR AND 
DCM BRIEFED HOLT ON THE GENERAL ECONOMIC AND POLITICAL OUTLOOK 
IN BOTSWANA STRESSING THE GOB DESIRE FOR MUTUALLY BENEFICIAL 
PRIVATE CAPITAL INVESTMENT TO PROMOTE ECONOMIC GROWTH AND 
CREATE EMPLOYMENT OPPORTUNITIES. HOLT TOLD THE AMBASSADOR 
THAT HE WAS ENCOURAGED BY HIS CONVERSATIONS AND NOTED THAT THE 
GOB REQUESTED GULF TO MAKE A DECISION BY MID-JUNE REGARDING 

ITS INVESTMENT INTENTIONS. 

2. IN DISCUSSION WITH DCM APRIL 11, GEORGE TOUCH (.MINISTRY 
MINERAL RESOURCES) EMPHASIZED THAT GOB VERY INTERESTED IN 
HOLT PROPOSALS. HE SUGGEST GOB WOULD GO A LONG WAY TOWARD 
ACCOMMODATING GULF CONCERNS ON CONTRACTUAL AGREEMENT, 
BECAUSE GOB IS NOT INSENSITIVE TO THE FACT THAT TWO CURRENT 
MAJOR MINERAL PROJECTS IN BOTSWANA HAVE HAD PROBLEMS. 
SELEBI-PIKWE COPPER NICKEL MINE HAS HAD ROUGH FINANCIAL SITUATION 
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BEEN SUBJECT OF UNUSUAL AMOUNT OF PUBLICITY BECAUSE OF 
NEGOTIATIONS INITIATED BY GOB TO GAIN LARGER SHARE OF EQUITY. 

THEREFORE, IN ORDER TO ESTABLISH AN EXAMPLE OF SUCCESSFUL AND 
ATTRACTIVE ARRANGEMENT AS WELL AS THE FACT THAT MINISTRY IS 
IMPRESSED WITH GULF'S CREDENTIALS, ACCORDING TO TOUGH, GOB 
IS PREPARED TO BE QUITE FLEXIBLE. 

3. EMBASSY VERY MUCH APPRECIATES OPICS EFFORTS TO ENCOURAGE 
HOLT TO EXPLORE INVESTMENT POSSIBILITY IN SUA PAN PROJECT. HOLT 
INTENDS TO REPORT HIS IMPRESSIONS AND FINDINGS DIRECT TO OPIC 
AND WILL PROBABLY CALL ON OFFICERS IN STATE AND COMMERCE. 

BOLEN 
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